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TELLURIDE PINES HOME DWHERS' ASSODCIATION, THC.

ARTICLE 1: OFFICES

The principal office of the corporation shall be located
at the residence of the president of the corporstion as the same

may be deteymined frowm year tg year.

MRTICLE 11: HEMBERS

SECTION 1: Annual Meetiog. The (mnu‘aL meeting of the
membership s%all be held during the month of _July , the exact date,
time and place of caid meeting to be determined by the board of
diTectors and Lhe purpose of the snnual meeting will be Ifor electing
officers and directors for the Lransoction of Wusiness Lor the next
cnsﬁing year, assessnent of nmenbership, and for such other general
business as may.ccme béfore the meeting,

SECCION 2: Specia®l Meetings. A speclal meating of the

wembership for any purpose, unless otherwise prescribed hercin may

be called by the president or by the board of directcrs. A special

meeting shall be called by the president at the request of the holders
"of not less than one-tenth (1/10th) of all outstanding certificates

entitled to vote at the meeting.

S5ZCTION 3: Place of Meeting. The hoard of directors

shall designate the ﬁlnce for the annual or any special meeting, buk
they shell endeavor to hold the same in San Miguel County or adjoining
counties as may be cenverient Lot the membership.

SECTION 4: Notilee of Meeting. Hrit:cﬁ ot printed notice
stating the place, date ang hour of the meeting, and, in the case
of a speclal meeting, the puvpases [or which the weeling is called,
chall be mailed, in the cose of the gnmual meeting, thirty days

prior thereto, and in the case of o specinl mecting, ten days prier

tharoto.
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SECTION 5: Closing of Transfer .Pooks o7 ?}xin: of hkcord Pl

For the purpose of determining certificate holders entitled to notice
of or to vote at any meeting of members or any adjournment thereof, or
in order to make a determination of certificate holders for any other
purpose, the board of directors may provide that tﬁe certificate transfer
books shall be cloﬁcd for any stated period not exceeding fifvy (50} days.
1f the éertiflcate transfer book shall be closed for the purpose of de-
'-termintng certificate holders entitled to notice of or those to vote &t

a meeting of members, such books shall Le closed for at least teu {10)
days iomediately preceding such wmeeting. 1n lieu of closing the cer-
tificate transfer books, the b;qrd of directors may fix in advance a
date as a record date for any suck determination of certlficate holders,
such date in any case not to be more than £ifty (50) days and not less
than ten {10) days prior to the date on which the particular actiom,
requiring such determination of certificate hoiders is to be taken.

1f the certificate transfer bdok is not closed-and no record date is
fixed for the determination of tcrfificate halders entitled to notice

of or to voie at a me#ting of members, the date on which notice of the
"meeting i6 mailed shall be the Tecord date of such deteraination of

certificate holders. When a determination of certificate hniders en-

_titled to vote at gny meetinpg of the members has been made n$ provided
“in this section, such determination shall apply te any adjournment

thereof except vhere the determination has been made through the closing

of the certificate transfer book and the stated period of closing has

expired.

.

SECTION 6. Voting Lint. The officer having charge of the
certificate transfer books for certificates in the corperation shall
make, at least ten (10) days before each meeting of the members, a
complete list of certificate holders entitled te vote at such meeting
or any adjournment thereof, arranged in alphabeticallorder with the
addresces of and the number of shares held by each, which list, for

a perlod of ten {(10) days prior tu such meeting, shall be kept on
file at the p;incipnlloffice of tho corporation and shall be szubject

to inspection by any cortificate holdar ot -any tipe duriop the uwrual

business hours. Buch 1iet shall also b produced and kept open at




the time and place of the meeting and shall be subject to any in-

gpection of any coertificate heolder during the whole tipe of the
meeting. The original certificate transfer books shall be prlma
facie evidence as to who.are certificate holders entitled to examine

such list or trensfer book or to vote at any meeting of certificate

holders.

SECTION 7: 'Quoru - Filty percent (507) qf the ocutstanding
certificates of the corporation entitled to vote, represeated in person
er By prOXf. thall constitute a quorun at a meeting of memlars. I less
tﬁan f1fry percent (502} of the ouvtstanding certificates are represented
at & meeting, a majority of the certificstes so represented may adjourn
the m;eting from time to time without further notire. At each adjourned
meeting at which & quorum shall be present or represented, any business
may be transacted which might have been transacted at the meeting as

originally motified. The certificate holders present at s duly crgenized

meeting may continue to transact business vntil adjournment, notwithslanding
the withdrowal of encugh ccrtificate holders to leave less than a quortusm,

.If a8 guorum is present, the affirmative voie of & majority of
the certificates represented at the meeting entitled to vote on the
subject matber ghall be the act of the certificate helders, unless the
yote'of & greater number i teguired by law, thege by-laws, ot the
ﬁr:icles of incorporation.

SECTIOR 8; Proxies. At ell meetings of wenmbers, & cer-

tificate holder may vote Yy a proxy cxecuted in writing by the cer-
tif icate holder oxr by his duly authorized attorney fact.  Such

proxy shall be filed with the secretery of the corporation before

-

or at the time of the meeting. MNo proxy shall be valid after eleven
{11) months from the day of its execution unless o sheorter time is

provif=d in the proxy.

Each outstandlng share

SECTION 9: VYotine of Shares.
shall be éntitlcd to one (1) vote, on gach matter guhmit:cd to o
vote at a meeting of members. 1o the election of directors, each
certificatu holder entitled to vote at such eiectiun phatl have

T v
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the right to vote the number of shares owned by hio for as many
persons as there ere divectors to be clected and for vhose elec-

tion he has the right to vote. 1n the cvent more than ont in-

dividual owns any outstanding certificote, the share represeated
by sald certificate shall be dividsd by the mumber of owners therecf,

and each of those owners shall have the right to vote Buch fractional

interest in the zgid certificate.

SECTIOR 10; Voting of Certificates by Certain Owners.

Qertiffcatcs starding in the name of another corporation may be wvoted
by such officer, agent, or proxy as the by-laws of such corporation ﬁny
prescribe, or, in the absence of such provision, as the board of di-

rectors of such corporetion may determine.

Certificates held by an adednistrator, executor, guardian,

or conservator may be voted by him, either in person or by proxy,

without a transfer of such certificates into his name, Certificates

standing in the name of a4 trustee may be voted by him, either in person
or by proxy, but mo trustee shall be entitled to vote certificates held

by him without a transfer of such certificates inte his name,

Certificoatesr standing in the-name of & receiver may be voted
by such recelver, and certificates held by or under the contreol of a
receiver may be voted by such receiver without the tramsfer thereof
fnto his name if authority co to éo be contained in an sppropriate
" order of the court by which such veceiver was appointed. The certi-
ficate holder who pledzes shares shall be entitled to vote such shares
unttl the shares hove been transferred in the name of the pledgee,
and thereafter the pledgee shall be entitled to vote his shaves as

-
so transferred.

SECTION 11l:; Assessment of Shares. At each anoual meeting,

or any special meeting called for such purposes, the membership shall
determine the amount to be assessed apainst each share for income to

cover expenses and operating costs of the corporAtiun. The nssessment
for any given y;sr shall be determined by & majority vote i{f a quorum

is present, 1f, however, a quorum le not prc;:nt Eor en annual meeting,

oA



or specisl meeting, ond tf & quorus is aolsc nol available at a
continuance thereof within thirty (30) days after tie date fixed

for the annual meeting, or special meeting, the board of directors

may fix the annual assessment. Annual assessments shall be payable

within thir?y (30) days after mailing of the same.

ARTICLE TT1« EQARD OF DJRECTORS

SECTION l: General Powers. The business and affairs of

the corporation shall be managed by its board of directors, and the

officers as elected by the memberghip shall constitute the board of

directors.

SECTION 2: -Kunber, Tenure, and Qualification. The munber

of directors of the corporation shall be three (3) and shall be elected

ot each snmal meeting of members. Eoch directer shall bold office uniil

the next anrwal meeting of members pnd thereafter entil s successor shall
have been elected and qualified. Directors nced not be residents of

Colorado but must be certificate holders of the corporation.
SECTION 2; Vacancies. Any dirvector may rtesign at any time
by givinp written notice to the president or secretary of the corpor-

ation. Such resipnation shall take effeer at the time specified therein;

and unless othervise specified therein; the acceptance of such Tesignation

thall not be necessary to make Lt effective. anQ vacancy eccurring in the
board of directors may be fllled by the affirmative vote of the majority
of the remalning directors though less than a quorum. A director elected
to Lill a vacancy shall.bc elected for the unexpiyed ferm of his prede-

cessor in office.

- SECTION 4: Repular Deetings. The regular meeting of the

bosrd of directors shall be held without other notice than by these
by-laws immediately after, and ot the same place as, the annual mecting

of certificate holders. The board of directors may provide, by rveso-

lutlon, the time and ploce, either within or outside Colorade, for the

holding of additioral regular meetings withoul other motice than such

reaclution,
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SLC0 51 Special Meetinzs. Special weetings of the

board of directors may be called by or at the request of the presi-

dent or any two directors. The person or persons authorized to

call special meetings of the board of directors may fix any place,
either within or cutside Colorado,.es the place for bolding any

special oeeting of the board of directors called by then.

SECTION 6: HNotice. Notice of any special meeting shall

be given st least seven (7) days previously thereto by written
notice delivered personally or mailed to each director at his busi-

ness address, or by notice given at least two days previcusly by

telegraph. 1f mailed, such notice shall be deemed to be delivered

vwhen deposited in the United States mail so addressed, with the
postage thereon prepaid. 1f notice be given by felegraph, such

potice Bha?i be deemed to be delivered when the telegrap 15 delivered

to the telegraph company. Aoy director may waive nhotice of any meeting.

The sttendance of & director gt a meeting shall constitute a waiver of
motice of such meeting except where a director attends a meeting for
the express purpose of objecting to the transaction of any business be-
cause the meeling 15 not lawfully called or convened. Heither the bugi-

nesns to be transacted at, nor the purpose of any regular or special

meeting of the board of directors need be specified 4in the motice or

‘waiver of notice of such meeting.

SECTION 7: Quortum. A majority of the directors Eixed by
Section 2 shall constitute a quorum for the Ltransaction of btusiness

at any meetivg of the board of directors, but if less than such majority

is present at e meeting, s majority of the directors may adjourn the
meeting from time to CLime without further notice.

S5ECTION 8: Henner of Acting. The sct of the majority of

the directors present at a wmeeting ot which a quorum is present shall

.

be the act of the board of directors.

SECTION 9: Presumptlion of Asnsent. A director of the cor-
poratlion who is present at a meeting of a board of directors at which
" action on any corporate matter i3 token shall be presumed to assent

.6‘
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to the action taken unless his dissent chall be entered in the
aminutes of the meeting or unless he shall £ile his written dissc#t

to such action with the person acting as the secretary of the pezting
bef;re the adjournment thereof or shall forward such dissent by regis-
tered mail to the secretary of the corporation immedLatelg after the

ad jourrment of the meeting. Such right to dissent shall not apply to

a director vho voted in favor of such sction.

SECTION 10: " Informal Action by Directors. Amy action re-
quired or permitted to be taken at a meeting of the directors may be
téken without a meeting if they consent in writing setting forth the
action s0 taken and if signed by all of the directors entitlted to vote
with respect to the subject matter therecf. Such consent shall have
the same force and ‘effect as khe uvnanimous vote of the directors, cnd

it may be stated as such in aty articles or documents filed with the

Secretary of the State of Colorado under the Colorado Corporation Act.

ARTICLE V: OFFICERS AND AGENTS

SECTION 1: Genernl. 7The officers of the corporation who

ghall also be its directors shall be president, vice president, and
a combined secretary and treasurer. The directors may appeint ad-
ditional vice presidents or an assistant secretsyy and treasurer.
SECTION 2: Election and Term of Dffice. The officers of
the corporation shall be elected at the annual meeting of members
and the officers 50 elected shall then constitute the board of directors.
SECTION 3: President. The presideat sha}l, subject to the
direction and supervision of the board of directars, be the chief execu-
tive oflficer of the corporaticen and shall have general end active control
of its mffairs and business end pgeneral supervision of its officers,
agents and employees.
SECTION 4: Vice President. The vice president shall assist
the president and shall perform such duties as may be desipgnated to
him by the president ovr by the board of directors. In the absence of
the president, thu_vlca preaident shall have the povwere and perform the

. duties of the preesident.

e
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SECTION 5: Seccretacy.

) The sectelary shall; (a) Yeep

the minutes of the proceedings of members and directors meclings,

{b) See that all notices are duly given in accordance with the pro-

vicions of these by-laws or as required by law; {c) -Be custcdian
of the corporation’s records and of the seal of the corperation and

affix the seal to all documents when suthorized by the board of di-
rectors; (d) Keep at its office or principal place of business a

record containing namwes and addresses of pll certificate holders and

the number of shares held by cachy (e} Sign with the president or a

vice president certificetes of corporation; (£} MHave general charge

of the certificate transfer books of the corporation; and (g) In

peneral perform all duties incident to the office of secretary and

such other duties as from time to time may be assigned to him by the

president or by the board of directors.

SECTION 6: Treasurer . The treasurer shall be the principal

financial officer of the corporation and shall be the same individual

as the gecretary. The treasurer shall have care and custody of ell

funds, securities, evidences of indebtedness, ond other personal prop-
erty of the corporatlion and shall deposit the same 1n accordance with

the ipstruction of the board of directors. He shall receive and give

teceipls and acquittances for wonies paid in on account of the corpor-
ation, and shall pay out of the funds on hand &ll bills, payrolls, ond
Just debts of the corporation of whatever nature upsn matu;ity. He shall
perform all of the duties incident to the office gf the treasurer and
upon the request of the board, shall make reports as may bq required

at any time. He shall have such other povwers and perform such other

duties as mey be from time to time prescribed by the board of directors

-

or the president.

MTICLE V:  CERTIFICATES

The certificates of the corporation shail be yepresented

by consecutively numbered certificates signed in the name of Lhe

corporation by its president or a vice president and the secretary,

«B.




and- shall be scaled with the sesl of the corperation, or o facsimly
thevecf. Certificotes shall be in puch form consistent with law as

shall be prescribed by the board of directors. Certificates shall

be issued only Lo persons owﬁing land &n Telluride Pines Subdivisions and
ohall be insued one (1) share for each lot as shown by the plat theyecf.
Each share shall entitle the owner or owners thereof £6 one {1) vote

and shall be assesseble in mecordance with the articles of incoroortation
and these by-laws. 1t 1s understood that mary of thelots of land in
Telluride Pines Suhdivisions may be purchesed under contract and this being
the case, euep_though the full consideration called for by said contract

may nhot have been paid, ihe purchasers thereunder"shall be considered

as full participating members of the corporation, and certificates shall

be issued accordingly. Should forfeiture under any of the said contrackes
occur, hovever, and upon proper proof thereof by the subdividers and de-
velopers of Telluride Pines Subdivisions, the said certificates shall be can-
celled on the corporation's books and thereafter will be of no further

force or effect, and if such forfciture is completed, a new certificate

will be issued to the person or pevrsons scquiring such land as a Tesult

of said L rfeiture.

SECTION 2: Lost Certificates.

1n case of the alleged loss,

destruction or mutilation of & certificate, the board of directcrs may
"direct the issuance of a new certificate in lieu thereof upon such terms
and conditions in cénformity with law as may be prescribed. The board
of directors pay in its discretion tequire a bond in such form and

amount and with such surety as it may determine before fssuing a new

certificate.

-

SECTION 3: Transfer of Certificates. Upon surrender to the

corporation of a certificate duly endorsed or accompanied by propar
evidence of succession, assipnment or authority to transfer, it shall

be the duty of the corporation to issue & new certificate to the person -

entitled thereto, and cancel the old certificate. Every such transfer

of u-certiflcutc thall be entered on the certificate bopk of the cor-

paration bock which shall be kept st its principal office. The

13-




corporation s. -1 be entitled to tremt the holder of record for

ary certificate as a holder in fact thereof, snd accordingly shall
not be bound to vecognize any equitable claim to or interest in
su;h'share on the part of sny other person whether or ™ot it shall

have express or other notice thereof except as may Le required by

the lavs of Colorado.

XTICLE VI: ENFORCEMENT OF RESTRICTIVE OVEHANTS

SZCTION 1: ‘QEEEIEL' A further function of the carporaticn
is to enforce restrictive covenants imposed upon land in Telluride
Pines éubdivisions. The procedure for cnforceﬁcnt of the same are as
provided in the articles of incorporation, testrictive covenants wof Tecord,

and these by-laws, and such procedures shall be followed with respect

thereto. ’ v

ARTICLE VIT: IMISCELLANEOUS

SECTION 1: Maivers of MHotice, Whenever motice is Tequirted

by law, by the certificate of incorporation, or by these by-lagws, a
waiver thereof in writing signed by the director or certificate holder
or other person entitled to &afd notice, whether before, at, oy after
the time stated therein, ot his gppearance at such meeting in person
or {in the case of a menders meeting) by proxy shall be equivalent to

such notice.

SECTION 2Z: Collection of Annual Assessmente. If any member

fa{ls or refuses to pay the annual assessments imposed by the corporation,

the corperation nay collect the some by en action at law through the couris

of the Stete of Colorads and in such event, the certificate holder shall be

responsible Zor the costs of such proceeding, and including a reasonable
attorney's {ee,

SECTION 3: §éﬂl. The corporste seal of the corporation
shall be circular in form and shall contaln the name of the corpor-

ation and the words "Seal, Corporation'.

SECTION 4: TFiscal Yeavr. The fiscal year of the corporation
phall be as determined by the board of dirsctors.
-
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SECTION &: fmendments. The board of directers shall
have the power to make, omend ond repeal tbe by-laws of the cor-
poration st any regular meeting of the board or at awy spéclnl
meel:in.g calied for that purpose, except with respect to those itens

aa are reserved to the general members as herein specified or as in

the articles of incorporation specified.

Duly approved and passed et a meeting held by the board

of directors for Telluride Pines Home QOwners' Assoclation, Inc., in-

IcorporatEd this _3 A day of 0@"—’ , 1973,
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